
TABLE A

NEW LOOK VISION GROUP INC.
Highlights

for the fourth quarter and the year ended December 26, 2015 
with comparable figures for 2014 and 2013

In thousands of Canadian dollars, except per share amounts

Fourth Quarter Year
2015 2014 2015 2014 2013

Revenues $44,614 $40,809 $174,555 $140,245 $90,971
Variance 9.3% 24.5% 54.2%
Variance in comparable store sales orders(a) 4.3% 4.4% 4.8% 1.7% 3.7%

Adjusted EBITDA(b) $9,665 $7,501 $33,526 $27,030 $15,780
Variance 28.8% 24.0% 71.3%
% of revenues 21.7% 18.4% 19.2% 19.3% 17.3%
Per share (diluted) $0.70 $0.55 $2.44 $2.05 $1.47
Variance 27.3% 19.0% 39.5%

Net earnings attributed to shareholders(c) $3,755 $2,023 $9,157 $7,774 $6,240
Variance 85.6% 17.8% 24.6%

Net earnings per share(c)

Basic $0.28 $0.16 $0.68 $0.61 $0.59
Diluted $0.27 $0.15 $0.67 $0.59 $0.58
Variance 80.0% 13.6% 1.7%

Adjusted net earnings attributed to shareholders(b) $4,167 $2,722 $12,640 $9,433
Variance 53.1% 34.0% 34.3%
Per share (diluted) $0.30 $0.21 $0.92 $0.72 $0.67
Variance 42.9% 27.8% 7.5%

Cash flows from operating activities, before changes in working 
capital items (d) $6,954 $6,476 $27,725 $24,258 $14,518

Per share (diluted) $0.50 $0.47 $2.01 $1.83 $1.34
Variance 6.4% 9.8% 36.6%

Capital expenditures(e) $3,863 $21,814 $9,748 $25,201 $89,352
Net debt increase (decrease) in the period(f) ($2,530) $10,693 ($12,319) $2,920 $54,274
Cash dividend per share $0.15 $0.15 $0.60 $0.60 $0.60
Total dividends(g) $2,014 $1,993 $8,037 $7,704 $6,586
At end of period

Total assets(h) 161,959 161,312 134,581
Non-current liabilities(i) 64,198 68,624 59,343
Net debt(f) 53,224 65,543 62,623
Number of stores(j) 193 192 140

a) Comparable stores are stores which have been operating for at least 12 months. Revenues are recognized at time of delivery of 
goods to customers, but management measures the comparable store performance on the basis of sales orders, whether delivered 
or not.

b) EBITDA, adjusted EBITDA and adjusted net earnings are not recognized measures under IFRS and may not be comparable to similar 
measures used by other entities. Refer to Table C and Table D for a reconciliation of these measures to net earnings.



c) One-time expenses totaling $2,827,000 were recorded in 2015 in relation to a tax settlement described in the section Income Taxes. 
Consequently, net earnings attributable to shareholders and net earnings per share for the year ended December 26, 2015 are 
reflective of this amount.

d) Cash flows from operating activities before changes in working capital and payments of tax related to the tax settlement were 
$29,458,000. 

e) Capital expenditures include amounts financed through debt assumptions, balances of purchase price, issuance of shares and  non-
controlling interests. 

f) Net debt refers to the total of the long-term debt, including the short-term portion, the short-term bank indebtedness and dividends 
payable, in excess of cash. 

g) The amounts of dividends shown in the table above refer to amounts declared in the periods. 
h) The increase in total assets in 2014 compared to 2013 is mainly attributable to the acquisition of the assets of Greiche & Scaff.
i) Non-current liabilities are comprised of the long-term portion of the long-term debt, deferred lease inducements, investment tax credits 

and rent, and deferred tax liabilities.
j) The increase in the number of stores in 2014 is principally due to the acquisition of the Greiche & Scaff business in October 2014.


